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SUB J : EXIM FINANCING FOR SONATRACH 

THE BOARD OF DIRECTORS OF EXIMBANK ON 6/30/75 AUTHORIZED A 
$47.7 MILLION CREDIT TO SONATRACH TO FINANCE 40 PERCENT OF THE 
COST OF US GOODS AND SERVICES FOR SONATRACH'S GAS PROCESSING 
FACILITY AT HASSI R'MEL GAS FIELD. PRITCHARD HAS CONTRACT TO 
BUILD THIS FACILITY, WHICH IS TO SUPPLY ' STRIPPED" GAS TO 
EL PASO LNG PLANT AT ARZEW. TERMS CALL FOR SONATRACH TO MAKE 
A CASH PAYMENT OF 10 PERCENT OF THE COST OR $1 1 .9 MILLION. WE 
WE UNDERSTAND THE BALANCE OF 50 PERCENT WILL BE FINANCED UNDER 
$100 MILLION UBAF CONSORTIUM LOAN. REPAYMENT OF EXIM LOAN TO BE 
MADE SEMI- ANNUALLY OVER A PERIOD OF 5 YEARS. BEGINNING DECEMBER 
1982, FOLLOWING REPAYMENT OF UBAF EURODOLLAR LOAN. 
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REQUEST EMBASSY ADVISE SONATRACH (BOUDJAKDII) OF THIS ACTION, 
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WHICH WILL BE DETAILED IN LETTER TO SONATRACH. SISCO 
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